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EXPLANATORY STATEMENT UNDER SECTION 230(3) OF THE COMPANIES ACT 2013 READ WITH RULE 6 OF COMPANIES
(COMPROMISES, ARRANGEMENT AND DEMERGERS) RULES, 2016)

Sr.
No
.

Particulars GOEL GANGA INDIA

PRIVATE LIMITED

(GGIPL)

LEGENDS COUNTY

LANDMARKS PRIVATE

LIMITED

(LCLPL)

Ganga Dham Towers

Private Limited

(Formerly known as

Goel Ganga Promoters

SRA Private Limited,)

(GDTPL)

Goel Ganga

Heights Private

Limited

(GGHPL)

Amazonia Realtors

Private

Limited(Formerly

known as Goel

Ganga Schemes

Private Limited)

(ARPL)

Millennia

Schemes Private

Limited

(Formerly known

as

Goel Ganga

Enterprises

Private Limited)

(MSPL)

1. D ate of ord er A u gu st,09 2024 A u gu st,09 2024 A u gu st,09 2024 A u gu st,09 2024 A u gu st,09 2024 A u gu st,09 2024

2. C orporate
Id entification
N u mber(C IN )

U45400P N 2016P TC 167
10 7

U45403P N 2018 P TC 17
48 06

U45309P N 2020 P TC 1
8 9161

U45209P N 2020
P TC 192927

U45209P N 2020 P
TC 193553

U45309P N 2020
P TC 193537

3. P ermanent
A ccou nt
N u mber(P A N )

A A GC G6139B A A H C G18 62A A A IC G17 8 5H AAICG4552A AAICG4977D AAICG4956G

4. Type of the
company

P rivate L imited
C ompany

P rivate L imited
C ompany

P rivate L imited
C ompany

P rivate L imited
C ompany

P rivate L imited
C ompany

P rivate L imited
C ompany

5. Registered
office ad d ress

3rd Floor, San Mahu

Commercial COMPLEX, 5

3rd Floor, San Mahu

Commercial COMPLEX, 5

3rd Floor, San Mahu

Commercial COMPLEX,

3rd Floor, San

Mahu

3rd Floor, San Mahu

Commercial

3rd Floor, San

Mahu
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and e-mail
ad d ress (as per
M C A record s)

Bund Garden Road, opp.

Poona Club , PUNE-

411001

Bund Garden Road, opp.

Poona Club , PUNE-

411001

5 Bund Garden Road,

opp. Poona Club ,

PUNE- 411001

Commercial

COMPLEX, 5

Bund Garden

Road, opp. Poona

Club , PUNE-

411001

COMPLEX, 5 Bund

Garden Road, opp.

Poona Club ,

PUNE- 411001

Commercial

COMPLEX, 5

Bund Garden

Road, opp. Poona

Club , PUNE-

411001

6. D ate of
incorporation

10/11/2016 19/02/2018 15/01/2020 13/08/2020 01/09/2020 01/09/2020

7 . W holly owned
su bsid iary

N o N o N o No No No

8 . A ppointed D ate A pril01st,2023 A pril01st,2023 A pril01st,2023 A pril01st,2023 A pril01st,2023 A pril01st,2023

9. Scheme of
D emerger
approved by the
board of
d irectors

Febru ary 28 th,2024 Febru ary 28 th,2024 Febru ary 28 th,2024 Febru ary 28 th,
2024

Febru ary 28 th,
2024

Febru ary 28 th,
2024

10. Su mmary of
main object as
per the
memorand u m of
association; and
main bu siness

Tocarryonthe bu siness
of constru ction and
d evelopment of real
estate bu siness (more
d etailed in scheme
attached herewith)

To carry on the
bu siness of
constru ction and
d evelopment of real
estate bu siness (more
d etailed in scheme
attached herewith)

To carry on the
bu siness of
constru ction and
d evelopmentof real
estate bu siness(more
d etailed in scheme
attached herewith)

To carry on the
bu siness of
constru ction

and
d evelopmentof
realestate
bu siness (more

To carry on the
bu siness of
constru ction and

d evelopmentof
realestate
bu siness (more
d etailed in

To carry on the
bu siness of
constru ction

and
d evelopmentof
realestate
bu siness (more
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carried on by the
company

d etailed in
scheme
attached
herewith)

scheme attached
herewith)

d etailed in
scheme
attached
herewith)

11. D etails of
change of
registered office
of the company
d u ring the last
five years

N A N A N A NA NA NA

12. N ame of the
stock exchanges
where secu rities
of the company
are listed , if
applicable

N A N A N A N A N A N A
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13. D etails of the
capital stru ctu re
of the company
inclu d ing
au thorised ,
issu ed ,
su bscribed and
paid u p share
capital

Particul
ars

Nos.

AUTHORISED SHARE
CAPITAL

Equ ity
Shares
of Rs.
10/-
each 2,73,30,000

Total 2,73,30,000

ISSUED CAPITAL

Equ ity
Shares
of Rs.
10/-
each 12,61,697

SUBSCRIBED AND
PAID-UP CAPITAL

Equ ity
shares of
Rs. 10/-
each
fu lly
paid -u p 12,61,697

Total 12,61,697

Particul
ars

Nos.

AUTHORISED SHARE
CAPITAL

Equ ity
Shares
of Rs.
10/-
each

10000

Total 10000

ISSUED CAPITAL

Equ ity

Shares
of Rs.
10/-
each

10000

SUBSCRIBED AND
PAID-UP CAPITAL

Equ ity
shares of
Rs. 10/-
each
fu lly
paid -u p

10000

Total 10000

Particul
ars

Nos.

AUTHORISED SHARE
CAPITAL

Equ ity
Shares
of Rs.
10/-
each

10000

Total 10000

ISSUED CAPITAL

Equ ity

Shares
of Rs.
10/-
each

10000

SUBSCRIBED AND
PAID-UP CAPITAL

Equ ity
shares of
Rs. 10/-
each
fu lly
paid -u p

10000

Total 10000

Particul
ars

Nos.

AUTHORISED
SHARE
CAPITAL

Equ ity
Shares

of Rs.
10/-
each

10000

Total 10000

ISSUED CAPITAL

Equ ity
Shares
of Rs.
10/-
each

10000

SUBSCRIBED
AND
PAID-UP
CAPITAL

Equ ity
shares of
Rs. 10/-
each
fu lly
paid -u p

10000

Total 10000

Particul
ars

Nos.

AUTHORISED
SHARE
CAPITAL

Equ ity
Shares

of Rs.
10/-
each

10000

Total 10000

ISSUED CAPITAL

Equ ity
Shares
of Rs.
10/-
each

10000

SUBSCRIBED
AND
PAID-UP
CAPITAL

Equ ity
shares of
Rs. 10/-
each
fu lly
paid -u p

10000

Total 10000

Particul
ars

Nos.

AUTHORISED
SHARE
CAPITAL

Equ ity
Shares

of Rs.
10/-
each

10000

Total 10000

ISSUED CAPITAL

Equ ity
Shares
of Rs.
10/-
each

10000

SUBSCRIBED
AND
PAID-UP
CAPITAL

Equ ity
shares of
Rs. 10/-
each
fu lly
paid -u p

10000

Total 10000



Goel Ganga Heights Private Limited

Regd. Office: 3rd Floor, San Mahu Complex, 5 Bund Garden,

Opp. Poona Club, Pune 411001

Tel: 020 26140251 e mail Id: hirna.dudhani@goelganga.com

CIN: U45209PN2020PTC192927

Sr.
No.

Particulars Description

1. Rationale of the Scheme of
D emerger

The GoelGangaGrou pof companies is arepu ted realestate d eveloper,withits pre-d ominantoperational
presence in P u ne.The Grou ps’legacy and experience is very rich,withalarge base of satisfied cu stomers
across the regions served .
Established 40 years ago,the Grou phas grown atareasonable growthrate,corporatized its activities and
steered throu gh mu ltiple economic bu siness cycles,externalchallenges and challenges of growing an
organization itself.Throu ghthis process the Grou phas achieved asignificantexperience in the sectorand
its’managementisnow significantlyempowered withexperience inevergrowingand everchallengingreal
estate bu siness
The Grou pand its’managementhave believed in theirvision of creating the bu siness into alarge scale
repu ted realestate d eveloper.Keepingthisinmind ,the managementhasalwaysinvested effortsand capital,
inclu d ingplou ghingbackof su bstantialportion of operatingprofits of the bu siness forachievingthe same.
GGIP L is one of the flagshipentities of GoelGangaGrou pwithalmostallthe projects execu ted in this
entity.The B oard of D emerged C ompany has d ecid ed to re-organize and segregate variou s projects of
GGIP L along-withits assets and liabilities into L C L P L ,GD TP L ,GGH P L ,A RP L and M SP L (‘resu lting
companies’),the B oard of Resu ltingC ompanies also d ecid ed the same withthe below stated objectives:
a) To ensu re focu sed managementattention and lead ershipitis proposed to segregate the bu siness and

managementof certain projects in the D emerged C ompany into the Resu ltingC ompanies.
b) Restru ctu ringof bu siness wou ld enable the respective management(s)to concentrate on respective

projects and strengthen competencies and provid e ind epend entopportu nities to increases scale of
operations.
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c) Segregation of variou s projects along-with respectto loan facilities wou ld ring-fence each project
from one another.The riskand reward s of eachprojectwou ld be confined to its projects and thereby
provid ingease in operations.

d ) The d emergerof the projectd ivisions of GGIP L into the resu ltingcompanies willprovid e separate
and ind epend entad ministrative setu pforthe respective bu sinesses and willensu re the requ ired d epth
and focu s withrespectto the said d ivision and ad option of strategies necessary forthe growthof the
said d ivision.

e) The stru ctu re postd emergerwillprovid e ind epend ence and flexibilitytothe managementind ecisions
regard ingthe u se oftheirrespective cashflowsu nd ervariou sprojects.Fu rtheritwillenable respective
projects to be carried more consistently and ad vantageou sly.

f) O verall,d emergerwou ld enhance operationalefficiency and effectiveness by creating leanerand
focu sed organisation.

g) The B oard sofD emerged C ompanyand Resu ltingC ompaniesbelieve thatthe proposed d emergerwill
create enhanced valu e forthe sharehold ers and allow afocu sed strategy in operations,whichwou ld
be in the bestinterestof the sharehold ers,employees and otherstakehold ers of the companies.

h) Easyforattractinginvestmentsinone companyhavingaparticu larprojectinstead ofmu ltiple projects
in one and the same company.

i) Ease forobtainingloan forspecified projectin Resu ltingC ompanies thereby confine the charge or
encu mbrance on the specified projectin the respective Resu ltingC ompanies thereby otherprojects
and assets of otherC ompanies are notexposed to su chloans /encu mbrances.

2. D isclosu re abou tthe effectof the
compromise and arrangement

Shareholders, Directors, Key managerial personnel, Promoters and Non-Promoters:

The d irectors orKM P s ortheirrelatives of the respective applicantcompanies thatare the su bjectof the

Scheme may be d eemed to be concerned and /or interested in the Scheme only to the extentof their
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sharehold ingd irectly in these companies,orto the extentthe said persons are interested orinvolved in any

of these companies orany entity thatd irectly hold s shares in any of these companies.Fu rther,none of the

d irectors or KM P s or their relatives of the respective applicantcompanies are concerned or interested ,

financialorotherwise,in the proposed Scheme exceptto the extentmentioned herein.The effectof the

Scheme on interests of the D irectors orKM P s ortheirrelatives,is notany d ifferentfrom the effectof the

Scheme on like interests of otherpersons.Section 230 (3)of the C ompanies A ct,2013 read withRu le 6 of

the C ompanies (C ompromises,A rrangements and A malgamations)Ru les,2016.

The effectof the Scheme on promoters /non-promotermembers of A pplicantC ompanies are explained

above.Thatapart,there is expected to be no ad verse effectof the said Scheme on the key managerial

personnel,d irectors,cred itors and employees of A pplicantC ompanies,whereverrelevant.A lso,there is

expected to be no ad verse effectof the said d emergeron materialinterests of d irectors and key managerial

personnelwhereverrelevant.Section230 (3)ofthe C ompaniesA ct,2013read withRu le 6ofthe C ompanies

(C ompromises,A rrangements and A malgamations)Ru les,2016.

3. C onsid eration orshare exchange
ratio

In consid eration of the vesting of the id entified D emerged Und ertakings in the respective Resu lting
C ompanies in accord ance withthe provisions of this Scheme,the respective Resu ltingC ompanies shall,
withou tany fu rtheractord eed ,issu e and allotits shares,cred ited as fu lly paid u pto the extentind icated
below,to the members of the D emerged C ompany,whose name is record ed in the registerof members of
the D emerged C ompany on the Record D ate in the followingratio:
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Upon Demerger, the Resulting Company 1, the Resulting Company 2, Resulting Company 3, Resulting

Company 4 & Resulting Company 5 will issue Optionally Convertible Redeemable Preference Shares to the

Demerged Company, in the following ratio-

“1 (One) 1% Optionally Convertible Redeemable Preference Shares (OCRPS) of the Respective Resulting Company

of the face value INR 10/- (Rupees Ten Only) each, credited as fully paid up for every 10 (ten) equity shares of INR

10/- (Rupees Ten Only) each fully paid up held by such member in the Demerged Company”.

4. The following d ocu ments shall

be mad e available for obtaining

extracts from or copies for

inspection by the members,

cred itors

1. L atestau d ited financialstatements of the A pplicantC ompanies inclu d ing the consolid ated financial
statement;

2. C opyofthe ord erofthe Tribu nald ated A u gu st9,2024 d ispensingthe meetingofthe equ itysharehold ers
of the A pplicantC ompanies;

3. C opy of Scheme of A rrangement(D emerger);
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4. The certificate issu ed byau d itorofthe A pplicantC ompanies to the effectthatthe accou ntingtreatment,
if any,proposed in the Scheme of D emergeris in conformity withthe A ccou ntingStand ard s prescribed
u nd erSection 133of the C ompanies A ct,2013.

This statement may be treated as an Explanatory Statement under Section 230 read with Section
102 of the Companies Act, 2013.

FOR GOEL GANGA HEIGHTS PRIVATE LIMITED

Sd/

JAIPRAKASH GOEL

DIRECTOR

DIN: 01656639


